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ACTION TRSE-00 

INFO OCT-01 EA-11 ADP-00 AID-20 IGA-02 EB-11 DODE-OO RSR-01 

RSC-01 /047W 

128026 

P R 030834Z JUL 73 

FM AMEMBASSY SAIGON 

TO SECSTATE WASHDC PRIORITY 5504 

INFO CDRUSARBCO /BCOF-FO/SUKIRAN JAPAN 

CINCUSARPAC/GPCO-F/FT. SHAFTER HI 

CONFIDENTIAL SAIGON 14019 

E.O. 11652: GDS 
TAGS: EFIN, VS 

SUBJECT: TRANSFER OF CURRENCY 
FOR TREASURY DEPARTMENT 
REF: SAIGON 13059 AND 13782 

1. ARMY HAS ADVISED US THAT U.S. TREASURY APPROVAL FOR THEIR 
PURCHASING AND HANDLING THE DENOMINATIONS ABOVE $20 IS REQUIRED, 

AS U.S. FORCES REGULATIONS PROHIBIT DISBURSING OF SUCH 
DENOMINATIONS. EMBASSY ALSO UNDERSTANDS THAT ARMY WILL BE 
BRINGINA A PLANE TO SAIGON ABOUT AUGUST 7 OR 8 TO RETRIEVE $20 
AND SMALLER BILLS; THAT THIS PLANE WILL RETURN TO OKINAWA 

AND THAT CENTRAL FUNDING ON OKINAWA WILL HAVE TO MAKE A RUN 
TO U.S. FOR ADDITIONAL SMALLER DENOMINATIONS. THUS, WE 
UNDERSTAND THAT TRANSPORTATION OF LARGER CURRENCY NOTES COULD BE 
DONE AT NO ADDITIONAL COST. 

2. U.S. DOLLAR 13 MILLION FIGURE REPORTED REFTEL COMPOSED 
OF $8.5 MILLION IN $100 DENOMINATIONS AND $4.4 MILLION IN $50 
DENOMINATIONS. AMOUNT OF CURRENCY IN DENOMINATIONS OF $20 
AND LESS SAID TO BE $1.4 MILLION. 

3. EMBASSY REQUESTS TREASURY APPROVAL FOR ARMY TO PURCHASE AND 
TRANSPORT BACK TO U.S. CURRENCY NOTES IN DENOMINATIONS OVER $20. 
CONFIDENTIAL 
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WE UNDERSTAND THAT AMERICAN EXPRESS WOULD PURCHASE THESE NOTES 
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FROM NATIONAL BANK AND IN TURN SELL THEM TO U.S. ARMY. ARMY 
WOULD HAVE RECOURSE AGAINST AMERICAN EXPRESS WHICH WOULD HAVE 
RECOURSE AGAINST NATIONAL BANK FOR ANY COUNTERFEIT NOTES. 

4. REQUEST A RESPONSE ASAP AS AMEXCO MUST BEGIN SORTING LARGER 
NOTES BY AUGUST 6 IF TRANSACTION TO BE COMPLETED. FYI. NATIONAL 
BANK FOREIGN EXCHANGE HOLDINGS, EXCLUDING CURRENCY, ARE CURRENTLY 
ABOUT $100 MILLION. END FYI. 

MARTIN 


CONFIDENTIAL 
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